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NELFUND disburses monthly upkeep stipends 
to 20,371 students 

Clement Idoko | Abuja

THE management 
of the Nigerian 
Education Loan 
Fund (NELFUND) 
has announced the 

successful disbursement of 
N20,000 monthly stipends 
for the month of July to 
20,371 students from six 
tertiary institutions.

NELFUND, under the 
leadership of Mr Akintunde 
Sawyerr, who is the Man-
aging Director, said this 
initiative has further under-
scored President Bola Ti-
nubu’s commitment to sup-
porting Nigerian students by 
ensuring financial stability 

throughout their academic 
pursuit.

According to the NELFUND 
MD, students from the fol-
lowing schools whose insti-
tutional fees have already 
been paid by NELFUND, 
have begun to receive July 
upkeep stipends are: Bayero 
University, Kano; Federal 
University, Dutsin-Ma; Uni-
versity of Ilorin, Univer-
sity of Benin, University of 
Ibadan and University of 
Maiduguri.

A statement signed by the 
Director, Finance and Ac-
counts, NELFUND, Mr Ibom 
Uche, on Monday in Abuja, 
said the Fund is working to 
commence the payment 

process for students from 
approximately additional 55  
tertiary institutions.

Uche said it was expected 
that this would be con-
cluded within the next two 
weeks as the fund is com-
mitted to ensuring that all 
eligible students receive 
their stipends promptly.

“NELFUND remains stead-
fast in its mission to support 
the educational aspirations 
of Nigerian students by pro-
viding financial assistance 
for studies at qualifying 
institutions and ensuring 
the timely disbursement of 
stipends for day to day ex-
penses.

“It is noteworthy that the 

President only on Sunday 
committed a further 50 bil-
lion Naira from recovered 
proceeds of crime.

“NELFUND appreciates 
the patience and coopera-
tion of students and insti-
tutions as the organisation 
works assiduously to fulfill 
its previous made com-
mitments to Nigerian stu-
dents,” the statement said.

The Fund explained that 
payment of upkeep stipend 
is for students who applied 
for it during application for 
the loans. Eligible students 
were given options of appli-
cation for institutional fees 
only or institutional fees 
and upkeep stipend.

Meanwhile, Sawyerr, 
while providing explanation 
on two categories of the ap-
plications, noted that some 
students preferred loans for 
their institutional charges 
only in which case the mon-
ey is paid directly to their 
institutions’ accounts.

He, however, noted that 
for those who applied for 
both institutional charges  
and upkeep stipends, while 
the school fees are paid di-
rectly to their respective 
institutions, the upkeep sti-
pend is paid to the benefi-
ciary student account.

The Fund said the clari-
fication was necessary to 
correct misgivings by some 

students that the entire 
loan amount would be paid 
to their individual accounts.

Sawyerr said this was 
done for the purpose of ac-
countability and transpar-
ency.

“Our collective aim is to 
minimise any potential leak-
age and to prosecute any 
wrongdoing swiftly and ef-
fectively.

“All parties in the value 
chain are committed to up-
holding the highest stan-
dards of integrity and ac-
countability. By doing so, we 
aim to build and maintain 
the trust of all stakeholders 
involved in this initiative,” 
he stated.

Court declares sale of Nigerian Air to Ethiopian Airlines 
null, void

Shola Adekola | Lagos

The Federal High Court sitting 
in Lagos on Monday, declared 
the sale of Nigeria Air Limited 
to Ethiopian Airlines, null and 
void.

The court equally stopped 
any further action on the pro-
posed establishment of a na-

tional carrier—Nigeria Air, by 
the Federal Government.

Delivering the judgment, 
Justice Ambrose Lewis-Alla-
goa declared:“All the reliefs 
sought are granted except 
for the relief asking for N2bil-
lion as damages for the injury 
suffered by the plaintiffs as a 
result of their wrongful exclu-

sion and the wrongful action; 
unlawful bidding and selec-
tion processes for the Nigeria 
Air project”.

The development came fol-
lowing a case filed by the Reg-
istered Trustees of the Airline 
Operators of Nigeria (AON) 
and five others in the aviation 
industry.

Listed as the first to sixth 
plaintiffs in the suit are the 
Registered Trustees of the 
Airline Operators, Azman 
Air Services Limited, Air 
Peace Limited, Max Air Lim-
ited, United Nigeria Airlines 
Company Limited and Top-
brass Aviation Limited.

The six plaintiffs had filed 

the suit against the first to 
fourth defendants: Nigeria 
Air Limited, Ethiopian Air-
lines, Senator Hadi Sirika 
(former Minister of Aviation, 
Federal Ministry of Aviation) 
and the Attorney-General of 
the Federation.

In the suit, the plaintiffs 
had asked the court to make 

an order setting aside the 
entire bidding/selection 
process(es) for the “Nigeria 
Air” project as well as the 
approval, grant or selection 
of Ethiopian Airlines by the 
former Minister, Hadi Sirika 
and former Attorney-Gener-
al of the Federation, Abuba-
kar Malami.


